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Chattogram, Bangladesh,

Independent auditor's report

To the Board of Trustees of Chattagram Maa-O-Shishu Hospital Medical College

Report on the Audit of the Financial Statements

Oplnion

We have audited the financial statements of Chattagram Maa-O-Shishu Hospital Medical College (the
“College"), which comprise the statement of financial position as at 30 June 2025, and the statement of profit

or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
College as at 30 June 2025, and of its financial performance and its cash flows for the year then ended in

accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the College in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with the International
Financial Reporting Standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.
In preparing the financial statements, management is responsible for assessing the College's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the College or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the College's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report (continued)

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

- |dentify ar?d assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an ur}derstanding of internal control relevant to the audit in order to design audit procedures that
are a_ppropnate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the College's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the College’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related

t disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the College to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Ashraf-Uz-Zaman Ali, Partner, Enrolment Number: 1518
R_ahman Rahman Hugq, Chartered Accountants
Firm Registration Number: CAF-001-080

Chattogram, 7 § JAN 2026
OVC: 2601281518A5246459




Chattagram Maa-O-Shishu Hospital Medical College

statement of financial position

30 June 30 June

In taka Note 2025 2024
Assets
Property, plant and equipment 11 43,084,935 44,272,980
Investments in fixed deposit receipts 12(A) 55,950,000 55,950,000
Advances and deposits . 14(A) 20,000 20,000
Due from Chattagram Maa-O-Shishu Hospital 16 530,483,658 528,398,951
Non-current assets 629,538,693 628,641,931
Investments in fixed deposit receipts 12(B) 93,524,877 64,767,697
Stock and stores 13 268,200 12,548
Advances and deposits 14(A) 1,428,380 850,200
Accounts receivables 15 11,913,153 9,678,000
Accrued interest on investments in fixed deposit receipts 17 48,857,837 39,288,393
Cash and cash equivalents 18 98,924,164 175,518,990
Current assets 254,916,611 290,115,828
Total assets 884,455,204 918,757,759
Equity

. Capital fund 19 504,250,350 504,250,350
General fund (Accumulated profit) 20 94,416,631 72,441,839
Total equity 598,666,981 576,692,189
Liabilities :
Accounts and other payables 22(D) 128,072,021 89,193,604
Deferred tax liabilities 23 7,328,676 5,893,259
Non-current liabilities 135,400,697 95,086,863
Provision for income tax 10 17,401,876 16,437,267
Due to Chattagram Maa-O-Shishu Hospital 21 27,169,233 27,169,233
Accounts and other payables 22(D) 105,816,417 203,372,207
Current liabilities 150,387,526 246,978,707
Total liabilities 285,788,223 342,065,570
Total equity and liabilities 884,455,204 918,757,759

The notes on pages 7 to 27, and schedule A are an integral part of these financial statements.

Director Principal

Chatiogram, 9 8 AN 2026

et

Chairman

Governing Body

As per our report of same date.

Auditor

Ashraf-Uz-Zaman Ali, Pariner

Enrolment Number: 1518
Rahman Rahman Hugq
Chartered Accountants
KPMG in Bangladesh

Firm Enlistment Number: CAF-001-080

OvC: 2601281518AS246458



Chattagram Maa-O-Shishu Hospital Medical College
Statement of profit or loss and other comprehensive income

For the year ended 30 June

In taka Note 2025 2024
Revenue 5 233,038,486 225,678,773
Operating expenses 6 (224,644,297)  (225,128,583)
Operating profit (loss) 8,394,189 450,190
Finance income 7 17,758,404 13,976,565
Other income 8 1,388,829 1,085,876
Profit (Loss) before tax 27,541,422 15,492,631
Income tax expenses 9 (5,566,630) (5,724,670)
Profit (Loss) for the period 21,974,792 9,767,961
Other comprehensive income - -
Total comprehensive income (loss) for the period 21,974,792 9,767,961

The notes on pages 7 to 27, and schedule A are an integral part of these financial statements.

Principal Chairman
Governing Body

As per our report of same date.

-

| Director

Auditor

Chattogram, 7 § JAN 2026

Ashraf-Uz-Zaman Ali, Partner
Enrolment Number: 1518
Rahman Rahman Huqg
Chartered Accountants

KPMG in Bangladesh
Firm Enlisiment Number: CAF-001-080

Dve: 2601281518AS246459




Chattagram Maa-O-Shishu Hospital Medical College

Statement of changes in equity

For the year ended 30 June 2025

General fund
(Accumulated

In taka Capital fund profit) Total
Balance at 1 July 2023 504,250,350 62,673,878 566,924,228
Profit for the period - 9,767,961 9,767,961

Balance at 30 June 2024 504,250,350 72,441,839 576,692,189
Balance at 1 July 2024 504,250,350 72,441,839 576,692,189
Profit for the period - 21,974,792 21,974,792
Balance at 30 June 2025 504,250,350 94,416,631 598,666,981

The notes on pages 7 to 27, and schedule A are an integral part of these financial statements.




Statement of cash flows

Chattagram Maa-O-Shishu Hospital Medical College

For the year ended 30 June 2025

In taka Note 2025 2024
Cash flows from operating activities
Profit (Loss) for the period 21,974,792 9,767,961
Adjustments for:
- Finance income 7 (17,758,404)  (13,976,565)
- Income tax expenses 9 5,566,630 5,724,670
- Depreciation expenses 11 5,892,824 2,609,595
15,675,842 4,125,661
Changes in:
- Stocks and stores (255,652) 1,637
- Advances and deposits (578,180) 279,121
- Accounts receivables (2,235,153) (80,250)
- Trade and other payables (58,677,373) 196,985,746
Cash used in operating activities (46,070,516) 201,311,815
income tax paid 10 (3,166,604) (11,187,208)
Net cash from (used in) operating activities {49,237,120) 190,124,707
Cash flows from investing activities
Interest received 8,188,960 5,187,595
Acquisition of property, plant and equipment 11 (4,704,778) (5,301,583)
Net investment in fixed deposit receipt (28,757,181) (6,462,379)
Net cash from investing activities (25,272,999) (6,576,367)
Cash flows from financing activities
Due from Chattagram Maa-0-Shishu Hospital (2,084,707) (1,844,694)
Due to Chattagram Maa-Q-Shishu Hospital - (12,000,000)
Net cash from (used in) financing activities (2,084,707) (13,844,694)
Net increase (decrease) in cash and cash equivalents (76,594,826) 169,703,646
Opening cash and cash equivalents 175,618,990 5,815,344
Closing cash and cash equivalents 18 98,924,164 175,518,990

The notes on pages 7 to 27, and schedule A are an integral part of these financial statements.
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Notes to the financial statements

1 The College and its activities
Chattggram Mag-O-Shishu Hospital Medical College (the "College"), one of the projects of Chattagram Maa-
O-Shishu Hospl'tal. was established with the approval of the Medical Education Branch of the Ministry of
Health and Family Welfare (Ref: Chishiz/basmac-01/2004 (part)/313, dated 22 May 2008).
The Cgllege is cgmmitted to developing and training medical professionals of the highest quality. As of June
2025, it has admitted 20 batches of MBBS students.
The Col_lege is affiliatgd with the University of Chittagong (Ref: Ka.Pa/Cha.Bi/7/6128, dated 22 August 2007)
and Chﬂtagong Medical University (Ref. No/Cha.Me.Bif39, dated 19 February 2018). The College was
recognized by the Bangladesh Medical and Dental Council (BMDC) up to the session 2019-20 vide its letter
ref: BM and DC/13-D-2018/2936, dated 9 May 2020. The process for further extension of recognition is
currently underway.

2 Basis of accounting

These financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs) and were authorized for issue by the Board of Trustee of the Coliege on

Details o{] tﬂg Co“ege‘s'accouniing policies, including changes thereto, if any, are included in Note 30.

3 Functional and presentation currency

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), which is the functional and
presentation currency of the College. All financial information presented in Taka has been rounded off to the

nearest integer except when otherwise indicated.

4 Use of estimates and judgements
The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Estimates and assumptions are reviewed on an ongoing basis.
The estimates and underlying assumptions are based on past experience and various other factors that are
believed to be reasonable under the circumstances, the result of which form the basis of making judgements
about the carrying values of assets and liabilities that are not readily apparent from other sources. Actual

results may differ from these estimates.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have the most significant effects on the

amounts recognized in the financial statements is included in the following notes:
Notes 9, 10 and 23 - Income tax expenses, provision for income tax.

Note 11 - Property, plant and equipment (Useful lives of assets).
Notes 23 - Deferred tax liabilities (Uncertain tax liabilities treatment and tax rate).




ptes to the financial statements (continued)

5 Revenue
See accounting policy in Note 30 (C).
in taka 2025 2024
Tultion fees 50,578,400 45,228,600
income against hostel charges 3,598,000 2,449,500
Centre fees 3,319,300 3,422,000
Examination fee (C.U. & C M.U) 1,997,000 2,017,500
Building, laboratory, lighting, sanitary, library and welfare charges (session fee) 10,351,000 10,411,500
installment of foreign student 5,193,400 9,639,413
Common room fees 10,500 10,000
Religious matenal fees 10,500 10,000
Student union fees 6,300 6,000
Sale of practical note book 92,380 138,475
Admussion fees 141,772,000 150,616,500
Fines 94,180 309,785
Foreign student's registrabion fees 9,500 435,500
Miscellaneous fee 16,006,026 -
Autopsy class fees - 448,000
Income from study tour - 436,000
233,038,486 225578773
& Operating expenses
In laka 2025 2024
Salary and allowances 184.8,07,927 177,154,817
Contribution 1o employees’ Provident Fund )5.306.796 4,979,567
Electncity, gas ang waler 4,571,437 3,895,431
Telephone bill 50,826 47,657
Cleaning and washing 328,871 347,280
Bulbs and other replacements 308,506 1,003,044
Pnnting and statonery 1,047,283 1,412,377
Traveliing and conveyance 253,908 625,572
Repairs and up-reep 2,374,205 2,080,370
Fooding and enterainment 330,959 224,394
Postage and stamps 2,130 9,046
Adverusement 653,865 313,557
Email and internet chalges 281,950 280,707
Depreciation 11(8) 5,892,824 2,609,595
Qil and lubncants for motor caf 162,375 174,000
Linen and utensils 296,332 260,250
Newspapers and penodicals _ 2,505 2,840
Examination form fee of University of Chittagong and Chittagong Medical University 1,939,800 1,863,100
Examinaton expenses - 750,773 1,009,777
Auatt fee (incluging VAT) 230,000 230.000
Bank charges 274,414 241,765
MB B S admission test remuneration and expenses 80,000 193,567
Honoranum 140,406 169,320
National gay expenses 25,860 301,488
Computer accessories 570,222 944,910
Contnbution to employees’ annual picnic 90,000 548,616
Inspection/Re-inspecton fee 227,437 230,000
Excess expenses against internship fees ~7.722,069 10,046,803
Medical journai pubiication cast 492,220 1,090,789
Overtime 97,066 117,557
Medical and surgical 671,056 802,079
Softw 287,495 312,485
B SXPEnecs 220,271,516 213,623,160
alance carried forward

R ———



tes to the financial statements (continued)

In taka 2025 2024
Balance brought forward 220,271,516 213,623,160
Bangladesh Medical Dental Council registration fee 56,500 66,900
Bangladesh Medical Dental Council expenses 10,650 46,718
Legal and professional expense 56,500 140,000
Registration and license fee 46,537 45,027
Education board fee and expense 25,370 85,320
Sports and others 460,420 517,882
Gardening expenses 36,220 14,500
Photography expenses 3,700 17,000
Miscellaneous 20,000 558,259
BPMCA expenses 377,206 300,000
Mark sheet fee of (CMU) 511,500 513,000
BCPS approval fees 56,252 27,631
Land and properties expense 14,000 -
Affiliation Fee of C.M.U 900,000 :
Registration fee of C.M.U 536,500 -
Centre fee of C.U & C.M.U 80,100 =
Retention fee of C.U & C.M.U 135,300 =
Late fine of C.M.U « 4,800 -
Relief & Welfare Fund ~500,000 &
IRB Expenses . 405,000 -
Other Celebration ' 136,226 -
Other expenses - 72,880
Contribution to Eng. L. K. Siddique M. B. Fund - 261,622
Service charge - 1,080,000
University of Chittagong and Chittagong Medical University fee - 2,035,300
Scholarship - 30,000
President scholarship - 20,855
Institutional review board expenses - 42,204
Study tour expenses (RFST) - 487,000
1.D. card expenses - 20,575
Late fine of University of Chittagong - 1,000
Autopsy class fee - 456,000
C.M.U. mark sheet fee, examination fee and retention fee refund - 4,000
Impairment of tuition fees - - 3,396,000
Impairment of session fees - 1,255,750
Impaimment of autopsy class fee - 4,000
Impairment of study tour - 8,000
224,644,297 225,128,583
7 Finance income
In laka 2025 2024
Bank interest 1,675,475 2,225,895
Interest on fixed deposit receipt 14,640,545 11,750,670
Interest on encashed fixed deposit receipt 1,442,384 2
17,758,404 13,976,565
8 Otherincome
In taka 2025 2024
BMDC registration fee 146,500 145,500
Mark sheet fee ’ 512,500 519,000
Income against CMU/CU registration and retention 170,800 205,420
Scholarship 20,000 40,000
Relief & Welfare Fund 425,776 -
Received from outgoing Student 10,800 -
Other Income of forfeiture amount of CPF Accounts 102,453 -
Miscellaneous Income e - 155,956
St~ 1,388,829 1,065,876



tes to the financial statements (continued)

Income tax expenses
See accounting policy in Note 30 (1).

in taka Note 2025 2024

Current tax expense 10 4,131,213 2,323,895

Changes in estimates related to prior years 10 - (2,492,484)

4,131,213 (168,589)

Deferred tax expenses

Origination and reversal of temporary differences 23(A) 1,435,417 5,893,259

Tax expenses 5,566,630 5,724,670

Provision for income tax

See accounting policy in Note 30 (1).

In taka Note 2025 2024

Opening balance 16,437,267 27,793,064

Provided during the year

- Current year 10(4) 4,131,213 2,323,895

- Changes in estimates related to prior years 10(A) - (2,492,484)
20,568,480 27,624,475

Paid during the year 10(B) (3,166,604} (11.187,208)

Balance at 30 June : 417,401,876 16,437,267

tax/2010 dated 1 July 2010.

Reconciliation of income tax

ITax is usually provided @ 15% as College's regular rate on net surplus during the year as per SRO 268-Ainflncome

Charged Balance at
Assessment| Balance at| during the| Paid during 30 June
. Income year year| 1 July 2024 year the year 2025 Remarks
' Before 31-Dec-14| Before 15-16
31-Dec-14 15-16 ’ : :
31-Dec-15 1617 (130) 4,937,650 4,937,650 |Demand tax paid.
30-Jun-16 16-17 (2nd)
30-Jun-17 17-18 4,121,173 - - 4,121,173
30-Jun-18 18-19 3,701,304 - = 3,701,304 |Referred to  contingent
30-Jun-19 19-20 2,303,097 - - 2,303,097 |liability disclosure.
30-Jun-20 20-21 1,255,405 = - 1,255,405
30-Jun-21 21-22 (1,806,292) = - (1,806,292)|Referred  to  contingent
30-Jun-22 22.23 (282,355) - - (282,355)|liability disclosure.
30-Jun-23 23-24 555,174 - - 555,174 |Demand raised.
= .
30-Jun-24 24-25 1,662,111 - | (1652,111) . o T REERESN Aot
30-Jun-25 25-26 | 4131213 | (1514403 2,616,720 [Foam fled on January
16,437,267 4,131,213 (3,166,604) 17,401,876

10
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s to the financial statements (continued)

3reakdown of tax paid during the year

(RELE] 2025
*or assessment year 2024-2025
[ax paid U/S 64 1,652,111
"or assessment year 2025-2026
hterest on current accounts 206,205
hterest on encashment of fixed deposits receipts 245,655
hterest on fixed deposits receipts 1,062,633
1,514,493
3,166,604
Reconciliation of effective tax rate
2025 2024
n taka Rate Taka Rate Taka
Net profit before tax 27,541,422 15,492,631
i
ax using applicable tax rate 15.00% 4,131,213 15.00% 2,323,895
actors affecting the tax charge for current period
Effect of deferred tax 5.21% 1,435,417 38.04% 5,893,259
Prior period adjustments 0.00% - -16.08% (2,482,484
i) Reversal of regular tax since taxable loss incurred 0.00% - 0.00% -
V) Minimum tax @ 0.15% on gross receipts 0.00% - 0.00% -
20.21% 5,566,630 36.95% 5,724,670

11
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